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Period 1 Year to 28- Feb-26 28-Feb-25 29- Feb-24 28- Feb-23 28- Feb-22

Model Equity 13.4 11.0 14.6 0.3 7.5

Equity (%) FEB QTD 1 Year 3 Years 5 Years 10 Years 2025 2024 2023 2022 2021

Model Equity 3.3 3.9 13.4 44.3 55.6 182.0 10.5 15.0 12.8 -10.5 18.4

CPI+ Indicative Return* 0.3 0.3 7.0 24.0 57.7 114.9 7.8 7.1 8.4 15.0 9.9

ARC Equity Risk PCI 3.1 4.9 13.5 32.4 36.6 106.6 10.1 9.3 8.3 -11.4 12.3

Period 1 Year to 28- Feb-26 28-Feb-25 29- Feb-24 28- Feb-23 28- Feb-22

Model Growth 13.9 10.1 10.6 -1.6 6.8

Growth (%) FEB QTD 1 Year 3 Years 5 Years 10 Years 2025 2024 2023 2022 2021

Model Growth 3.3 4.4 13.9 38.7 45.8 139.9 10.6 11.5 10.4 -10.6 16.1

CPI+ Indicative Return* 0.3 0.2 6.1 20.6 50.8 96.7 6.8 6.1 7.4 14.0 8.9

ARC Steady Growth PCI 2.6 4.1 12.3 29.1 31.9 85.2 9.8 7.9 7.2 -10.2 10.2

Period 1 Year to 28- Feb-26 28-Feb-25 29- Feb-24 28- Feb-23 28- Feb-22

Model Balanced 14.5 9.4 8.4 -2.5 6.0

Balanced (%) FEB QTD 1 Year 3 Years 5 Years 10 Years 2025 2024 2023 2022 2021

Model Balanced 3.3 4.8 14.5 35.7 40.1 116.7 10.8 9.6 8.8 -10.3 13.8

CPI+ Indicative Return* 0.3 0.1 5.6 19.0 47.3 87.7 6.3 5.6 6.9 13.5 8.4

ARC Steady Growth PCI 2.6 4.1 12.3 29.1 31.9 85.2 9.8 7.9 7.2 -10.2 10.2

Period 1 Year to 28- Feb-26 28-Feb-25 29- Feb-24 28- Feb-23 28- Feb-22

Model Cautious 14.4 8.6 6.1 -3.6 4.8

Cautious (%) FEB QTD 1 Year 3 Years 5 Years 10 Years 2025 2024 2023 2022 2021

Model Cautious 3.2 4.9 14.4 31.7 33.2 91.0 10.6 7.5 7.3 -9.9 11.0

CPI+ Indicative Return* 0.2 0.0 5.1 17.3 43.9 79.1 5.8 5.1 6.4 13.0 7.9

ARC Balanced Asset PCI 2.1 3.4 10.9 24.9 25.3 61.9 9.1 6.4 5.8 -9.1 7.6

Period 1 Year to 28- Feb-26 28-Feb-25 29- Feb-24 28- Feb-23 28- Feb-22

Model Defensive 14.1 7.9 4.5 -4.0 3.8

Defensive (%) FEB QTD 1 Year 3 Years 5 Years 10 Years 2025 2024 2023 2022 2021

Model Defensive 3.2 5.0 14.1 28.6 28.0 72.2 10.3 5.9 6.2 -9.3 8.7

CPI+ Indicative Return* 0.2 0.0 4.6 15.6 40.6 70.8 5.3 4.6 5.9 12.5 7.4

ARC Balanced Asset PCI 2.1 3.4 10.9 24.9 25.3 61.9 9.1 6.4 5.8 -9.1 7.6

ARC Cautious PCI 1.2 2.0 7.6 17.1 14.8 36.9 6.8 4.6 3.7 -7.6 4.2

Period 1 Year to 28- Feb-26 28-Feb-25 29- Feb-24 28- Feb-23 28- Feb-22

Model Conservative 12.0 7.0 4.2 -3.8 2.9

Conservative (%) FEB QTD 1 Year 3 Years 5 Years 10 Years 2025 2024 2023 2022 2021

Model Conservative 3.0 4.4 12.0 24.9 23.6 57.9 9.1 4.5 6.2 -8.8 7.4

CPI+ Indicative Return* 0.2 -0.1 4.1 14.0 37.4 62.9 4.8 4.1 5.4 12.0 6.9

ARC Cautious PCI 1.2 2.0 7.6 17.1 14.8 36.9 6.8 4.6 3.7 -7.6 4.2



ARC Sterling returns estimated as at 28.02.26 on a net of fees 
basis. Please be aware that the ARC PCI will contain both 
Managed Portfolio Service (MPS) Portfolios (MPS) and direct 
investment portfolios.

Risk Warning
Past performance is no guarantee of future results and the value of such investments and their strategies may fall as well as rise. 
Your client may not get back their initial investment. Capital security is not guaranteed. Inception date: 31.12.11 for all Models except 
Conservative which is 31.12.13
Source W1M & Morningstar.  CPI - Consumer Price Index  YTD - Year to Date  SI - Since Inception

** Absolute Return Index: 66.6% HFRX Global Hedge Fund Index, 33.3% ICE BofA 1-3 Year 
UK Broad Market Index.
*** Given the unprecedented interest rate and monetary policy environment, the range 
of outcomes is likely to be high.
**** Equity portfolio launched January 2022. To extend the history for Equity a synthetic 
series has been created which consists of nominal fixed weights. From 08.11.21 to 31.12.21 
the model consisted of 98% in the Waverton Strategic Equity Fund and 2% in GBP cash. 
From 25.10.16 to 08.11.21 the model had a fixed weight in the Waverton Strategic Equity Fund 
(formerly the Waverton Tactical Equity Fund) and the Waverton Global Core Equity Fund, 
which was allocated on a weighted market value basis. From 31.12.11 to 25.10.16 the model 
consisted of 98% in the Waverton Strategic Equity Fund and 2% in GBP cash.
†	� Historic volatility of returns as at 31.12.25 and based on returns since December 1985. 

Bands reflect the potential range of volatility as a result of asset allocation changes 
within the indicated limits.

‡	� In actual portfolios this will include other asset classes such as Commodities, 
Property Funds and Hedge Funds.

 

*CPI+ Indicative Long Term Return Equity Growth Balanced Cautious Defensive Conservative

To 31st December 2026 4.5% 4.5% 4.0% 3.5% 3.0% 2.5%

From 1st January 2017 4.5% 3.5% 3.0% 2.5% 2.0% 1.5%

From 1st January 2026 4.5% 4.0% 3.5% 3.0% 2.5% 2.0%

Indicative Volatility 
of Returns Reference Index

 

Mandate Risk Description
Time 
Horizon Historic † Band Equity Bonds Alternatives** Cash ‡

Indicative Long 
Term Return ***

Equity**** High volatility 8 years 16 11 - 21 98 0 0 2 CPI + 4.5%

Growth Medium/high volatility 7 years 12 8 - 19 75 16 7 2 CPI + 4.0%

Balanced Medium volatility 6 years 10 7 - 17 60 25 13 2 CPI + 3.5%

Cautious Medium/low volatility 5 years 8 5 - 15 45 30 23 2 CPI + 3.0%

Defensive Low/medium volatility 4 years 6 4 - 13 33 35 30 2 CPI + 2.5%

Conservative Low volatility 3 years 5 3 - 11 25 40 33 2 CPI + 2.0%

**Risk Description Explanation

High volatility A high risk of significant drawdowns in the short 
to medium term

Medium/high volatility A high risk of drawdowns in the short to medium 
term

Medium volatility A significant risk of some drawdowns over the 
short to medium term, moderated through asset 
class diversification

Medium/low volatility Risk of meaningful drawdowns is moderated 
through a high degree of diversification across 
asset classes

Low volatility Risk of modest drawdowns, the impact of which 
will be limited by a high degree of asset class 
diversification
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Contact us
For further information, please contact 
Adviser Solutions

W1M 
16 Babmaes Street
London SW1Y 6AH

T +44 (0)  20 7484 2093 
adviser.solutions@w1m.com
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Performance information
Inception date: 31.12.11 for all Models except Conservative which is 31.12.13 and Equity which is 31.12.21.  To extend the history for Equity 
a synthetic series has been created which consists of nominal fixed weights. From 08.11.21 to 31.12.21 the model consisted of 98% in 
the Waverton Strategic Equity Fund and 2% GBP cash. From 25.10.16 to 08.11.21 the model had a fixed weight in the Waverton Strategic 
Equity Fund (formerly the W1M Tactical Equity Fund) and the Waverton Global Core Equity Fund, which was allocated on a weighted 
market value basis. From 31.12.11 to 25.10.16 the model consisted of 98% in the Waverton Strategic Equity Fund amd 2% in GBP cash.

Performance is taken from internally derived W1M figures. It is based on the performance of the underlying holdings for each model 
portfolio and takes into account any asset allocation changes made during the period. The models are currently invested through a 
mix of four Waverton Funds: Sterling Bond, Strategic Equity, Absolute Return and Real Assets. The Waverton Strategic Equity Fund was 
introduced during the first quarter of 2022 and the Waverton Real Assets Fund during the first quarter 2019. Please also see the Fund 
factsheets, Prospectus and KIID documents at: www.w1m.com 

Figures are calculated on a total return basis, net of an average fee of 0.5% per annum to 31.03.14 and 0.4% per annum thereafter. The 
performance does not allow for platform charges such as trading charges.

Important information
Past performance is not a reliable indicator of future results. The value of investments and the income derived from them may rise as 
well as fall, and investors may not get back the amount originally invested. Capital security is not guaranteed. This material is provided 
for informational purposes only and does not constitute investment advice or a recommendation. It should not be considered an 
offer to buy or sell any financial instrument or security. Any investment should be made based on a full understanding of the relevant 
documentation, including a private placement memorandum or offering documents where applicable.

Investment strategies presented are not suitable for all investors and do not represent the experience of other clients. Results may vary 
and are subject to change based on market conditions and individual circumstances. Investors should consult their financial and tax 
advisors to assess the suitability and risks of any investment. Portfolios may include investments in illiquid assets, securities subject to 
counterparty risk, and instruments sensitive to changes in exchange or interest rates. Derivatives such as futures, options, structured 
notes, and contracts for differences may be used for risk management or investment purposes but may also involve a higher level of 
risk and may not be suitable for all investors. There is a risk of loss and of counterparty default on such instruments.

Investments in fixed income securities are subject to interest rate risk and may fluctuate in value. Structured products and Absolute 
Return Funds do not guarantee a return and may result in losses, particularly in volatile markets. Alternative investments may involve 
limited liquidity, complex valuation, and other risks not typically associated with traditional assets. Yields shown are indicative only and 
may vary depending on market performance. No representation is made that any yield or return will be achieved over any time period.

The views expressed reflect current market conditions and are subject to change without notice. We and our affiliates do not 
provide legal or tax advice. Any references to taxation are based on current understanding and may change. Investors should seek 
independent advice tailored to their individual circumstances.
 
W1M Investment Management Limited is authorised and regulated by the Financial Conduct Authority of 12 Endeavour Square, 
London E20 1JN, with firm reference number 116404. Registered in England and Wales, Company Number No 2042285.
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