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PerformanceFund aim
The investment objective is to generate income

and capital growth by investing in a

concentrated portfolio of equities selected from

European markets.  Overwhelmingly, but not

exclusively, the managers invest in companies

that are at the larger end of the capitalisation

scale.

Investment style
The Fund invests in wealth creating companies

at attractive valuations. Building concentrated

portfolios from the bottom up, unconstrained by

the composition of the Fund’s benchmark index,

the managers seek to make a small number of

long-term investments, primarily in growing

companies, with strong management and

operating in favourable business environments.

Fund facts
Launch date 1 November 2005

Morningstar

category

Europe Ex-UK Equity

Benchmark MSCI Europe ex UK

Index

Fund size GBP 163.0m

No. of holdings 39

Domicile Ireland

Sedol BF5KV51

Bloomberg code WAVEDAG ID

Fund type OEIC

Base currency GBP

Other currencies EUR

Ex dividend dates 30 April and 31 October

Ratings and awards

Fund manager

Charles Glasse

Fund Manager

Chris Garsten

Fund Manager

Roger Jones

Analyst

Period performance (%) 1 month 3 months YTD 1 year 3 years 5 years

Inception

Nov 05

Fund 1.0 3.6 21.7 18.4 77.5 99.9 498.9

Benchmark 2.6 4.8 19.0 13.9 55.2 63.7 326.3

Morningstar peer group 1.7 2.9 16.0 11.2 50.8 58.8 386.3

Quartile 4 3 1 1 1 1 1

Calendar year performance (%) 2024 2023 2022 2021 2020

Fund 9.8 15.5 7.0 12.2 6.7

Benchmark 1.9 14.8 -7.6 16.7 7.5

Annual discrete performance (%) - 12 months to 30/09/25 30/09/24 30/09/23 30/09/22 30/09/21

Fund 18.4 21.0 23.9 -2.6 15.7

Important information: Performance displayed is for the A GBP Share Class which launched on 9 November

2005. Performance is calculated on a NAV to NAV basis and does not take into account any initial fees.

Performance is displayed net of fees and assumes income is reinvested.

Share class information

Share class ISIN AMC (%) NAV

Historic

yield (%)

Ongoing

charge (%)

A GBP INC IE00BF5KV519 0.75 3.31 1.7 0.87

L GBP INC IE00BF5KV402 1.00 3.06 1.7 1.13

F GBP INC IE00BF5KVC81 0.60 1.69 1.7 0.81

F EUR INC IE00BF5KVD98 0.60 1.74 1.8 0.71

The share classes listed above are subject to minimum investment amounts. Please refer to the Fund

Prospectus or your usual W1M contact for further details.

Risk warning: Past performance is no guide to future performance. The value of holdings may fall as well as

rise. All financial investments involve an element of risk. The level of income from the investment may

fluctuate in value.  Currency movements may also affect the value of the investment. If the currency in which

the past performance is displayed differs from the currency of the country in which you reside, then you

should be aware that due to exchange rate fluctuations  the performance shown may increase or decrease if

converted into your local currency.

Fund Benchmark Average peer group

100

200

300

400

500

600

0 25 50 75 100 125 150 175 200 225

100.00

200.00

300.00

400.00

500.00

600.00

86.08100.00 107.72
86.54100.00 110.47161.15 171.30
89.88100.00 217.97111.09 165.41172.06

90.25101.69 220.13 274.66111.27 167.47177.55
90.86103.29 232.58224.96 280.34111.96 167.62177.71

358.3490.96103.40 226.77 283.62167.77112.79165.28 177.72
361.5891.97106.28 241.60227.53 286.36165.72113.14 177.55168.87
363.7493.33108.15 277.52248.14229.04 288.45113.29 177.74169.10
364.9593.62108.50 231.14278.20257.68 289.75114.57 182.95170.03175.93
366.9594.80110.56 296.49231.78278.32294.74115.19 182.97170.14
369.6394.80111.38 232.31245.32283.90296.26115.22 170.35 183.68
373.7195.30111.63 291.02236.73258.60300.20116.02 184.17170.67
373.9596.21112.56 281.66237.64293.99301.26367.55116.30 171.29185.82
374.1997.38112.60 239.50245.31295.56301.42116.80 171.31188.71

376.9097.53112.73 240.45 253.32239.93296.58306.14117.27 171.64189.39
380.0699.08112.82 243.53240.05257.37301.16306.89375.52118.36156.19172.37190.36
380.30100.43113.70 244.23 301.69241.00258.78 306.91160.88118.37 190.37172.41
380.37101.25113.86 247.02 258.93303.31241.78 316.90118.53162.33172.95190.40
380.78103.14113.99 247.59242.16260.47307.88 323.16118.77 173.19190.86
381.08103.42114.04 243.58256.50 268.56308.63 325.70118.88174.09 190.90

382.64103.43114.17 319.56308.79258.74243.98269.94 326.82119.80 193.52174.27
382.67105.82114.46 259.85245.46274.93311.10330.97120.82 194.14174.30

384.96106.69116.06 245.87313.46261.89 275.66 333.35121.12 194.35174.32
385.14106.81116.10 286.13247.19 313.97263.48 333.59121.66174.48 194.97
387.56107.01116.50 284.39 291.01247.33 314.58334.40121.71174.53 197.27

387.86107.04116.90 286.27 292.44248.57 315.02 336.69197.72121.97 174.86
388.68107.25118.01 288.76 299.58250.47 316.35337.65175.08122.44 200.95
390.15107.70119.37 290.15 301.00323.05251.99 317.60339.38202.89175.15122.57
391.59109.10119.38 290.74 255.14 317.72339.89122.65 205.13175.49
395.07109.95119.50 292.72 317.92327.07256.68 340.44205.69123.17 175.65
396.96111.09119.91 257.47 318.05329.67341.39123.24175.87 206.49
404.20111.74119.92 318.84257.60 335.20176.18 208.51123.39
405.27113.62120.06 320.65257.67 342.16123.52126.71 176.39209.62
406.69118.68114.19120.07 258.66 321.39342.30123.57130.87176.67 210.69
408.17115.42 116.36120.10 259.15 322.82344.11177.17133.63 210.83123.69
410.49119.46116.31120.50 123.97 259.96324.27346.52124.09135.98177.32211.92
412.50116.48120.42128.29121.73 261.43 325.11348.15127.12 124.63 177.54 212.04136.30
412.55117.51120.51122.20134.20 261.79 351.52326.27177.81214.23127.74125.96 138.64
415.66123.78118.06122.95134.88 326.76 352.75262.28141.24 177.95131.57126.06 216.23
419.35119.20123.92135.20123.42 262.30330.87 359.89145.11132.34126.16178.40 221.33
426.27119.75123.86136.92 262.91331.39360.62132.69 145.99126.75 178.47 222.00

471.85119.92141.62124.57 334.47264.13 362.23148.90178.66 225.14135.54128.17
479.49121.09124.78143.23 334.90265.72 370.87149.02128.40 178.86225.16
485.40121.21125.94 402.65266.23335.22128.53149.69 225.88180.20
492.14121.25125.94 402.82266.40 335.81128.76150.38180.33 226.49
496.61121.78127.18 403.62266.91 336.81151.13 227.27129.18180.36
496.79122.94127.38 337.46412.60267.67181.30229.65129.21151.25

498.25123.25128.46 268.47 413.45342.09232.22153.33132.09181.57
501.39123.51128.90 343.31413.95270.16132.45 181.97 235.08153.37
503.88123.58128.94 345.15 416.88271.10133.06153.54182.19 235.72
506.01123.62129.02 345.42418.09271.72135.55154.24182.29 235.78
524.16123.64129.31 346.56419.98271.88136.40 182.50 239.01155.73
538.83123.78129.31 346.75421.37275.33182.57 239.54136.58 155.80
540.26124.59129.38 276.53 431.01346.80137.22 155.85 182.78239.78
544.02125.35129.71 278.85 445.98347.83183.03137.37 157.75 244.05
568.66125.93130.06 280.47 348.51 448.06244.37137.85161.96183.25
578.26126.37130.27 283.01348.68 453.62162.12183.51 246.00138.03
582.97126.96131.11 283.21 350.28163.66 246.23139.26 185.59
593.11127.21131.25 286.98 350.68140.49 186.04249.23166.88
598.91127.59132.47 289.25 350.84186.07140.89 250.17

127.77133.71 295.01 352.51186.16142.04 252.83
127.97133.88 296.00354.21186.37 253.98142.60

128.30134.15 296.36 354.35142.70 186.85 254.42
129.42134.46 296.93 354.37142.94 257.28187.39
130.00134.70 297.05 356.58144.07 187.40 257.57

130.36136.14 298.70 362.31189.59144.52 260.01
130.37136.51 299.87 369.03261.31144.63 191.25

130.93136.85 300.33 381.12192.32 271.51146.55
131.12137.31 300.47 387.82275.11146.89 193.11
132.15137.53 301.10147.72 277.76194.41
135.97137.60 302.81195.59 284.51148.41
136.27138.12 303.42289.20150.74 196.04
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Since inception performance (%)

Sources: W1M, Morningstar.
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Portfolio summary

Country (%)

Spain 16.6

Germany 15.5

Sweden 13.6

Netherlands 10.2

Switzerland 9.6

Finland 8.1

France 7.9

Portugal 4.5

Norway 3.1

Luxembourg 3.0

Ireland 2.9

Austria 2.3

Cash 2.6

Total 100.0

Sector (%)

Industrials 22.2

Health care 13.4

Materials 13.0

Financials 10.7

Consumer staples 10.2

Consumer discretionary 7.9

Energy 6.2

Communication services 6.0

Utilities 4.8

Information technology 2.9

Cash 2.6

Total 100.0

Top 10 holdings (%)

Technip Energies 3.7

Novartis 3.5

Metso Outotec 3.3

Roche 3.1

Kongsberg Gruppen ASA 3.1

NN Group 3.0

DHL Group 3.0

SES SA Global FDR Each Rep 1 'A' 3.0

Inditex 3.0

Barry Callebaut 2.9

Total 31.7

Contact details
W1M

Phone: +44 (0) 20 4617 2354

Email: funds@w1m.com

Administrator
CACEIS Ireland Limited

Dublin_TA_Customer_Support@caceis.com

For full details of investment risks please

refer to the Prospectus.   A copy of the full

prospectus and the KIID is available from

W1M Investment Management Limited or

the Administrator, CACEIS Ireland Limited.

W1M Investment Management Limited is authorised and regulated by the Financial Conduct

Authority of 12 Endeavour Square, London E20 1JN, with firm reference number 116404.

Registered in England and Wales, Company Number No 2042285.


