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PerformanceFund aim
The investment objective is to generate capital

growth by investing in a concentrated portfolio

of equities selected from European markets.

Overwhelmingly, but not exclusively, the

managers invest in companies that are at the

larger end of the capitalisation scale.

Investment style
The Fund invests in wealth creating companies

at attractive valuations. Building concentrated

portfolios from the bottom up, unconstrained by

the composition of the Fund’s benchmark index,

the managers seek to make a small number of

long-term investments, primarily in growing

companies, with strong management and

operating in favourable business environments.

Fund facts
Launch date 3 April 2001

Morningstar

category

Europe Ex-UK Equity

Benchmark MSCI Europe ex UK

Index

Fund size EUR 729.4m

No. of holdings 41

Domicile Ireland

Sedol BF5KTG8

Bloomberg code WAVECIE ID

Fund type OEIC

Base currency EUR

Other currencies GBP, USD

Ex dividend dates 30 April and 31 October

Ratings and awards

Fund manager

Chris Garsten

Fund Manager

Charles Glasse

Fund Manager

Period performance (%) 1 month 3 months YTD 1 year 3 years 5 years

Inception

Apr 01

Fund -1.9 6.1 8.8 17.9 58.6 82.5 642.9

Benchmark 3.5 13.9 11.2 21.3 48.1 57.7 306.1

Morningstar peer group 2.0 13.8 9.5 16.7 42.2 50.5 376.9

Quartile 4 4 3 3 1 1 1

Calendar year performance (%) 2025 2024 2023 2022 2021

Fund 21.3 12.7 21.5 -6.2 22.1

Benchmark 19.5 6.8 17.6 -12.6 24.4

Annual discrete performance (%) - 12 months to 30/06/26 30/06/25 30/06/24 30/06/23 30/06/22

Fund 17.9 15.4 16.6 23.8 -7.0

Important information: Performance displayed is for the I EUR Share Class. Performance is calculated on a

NAV to NAV basis and does not take into account any initial fees. Performance is displayed net of fees and

assumes income is reinvested.

Share class information

Share class ISIN AMC (%) NAV

Historic

yield (%)

Ongoing

charge (%)

I EUR INC IE00BF5KTG81 0.75 5.72 1.9 0.85

I GBP INC IE00BF5KTH98 0.75 4.03 1.9 0.85

I USD ACC IE00BF5KTJ13 0.75 23.89 N/A 0.85

L EUR INC IE00BF5KTD50 1.00 5.54 1.7 1.10

R GBP INC IE00BF5KTF74 1.25 378.73 1.5 1.35

F GBP INC IE00BF5KTM42 0.60 2.31 2.0 0.70

F GBP H INC IE00BF5KTK28 0.60 2.85 2.1 0.70

F EUR INC IE00BF5KTN58 0.60 2.18 2.1 0.70

The share classes listed above are subject to minimum investment amounts. Please refer to the Fund

Prospectus or your usual W1M contact for further details.

Risk warning: Past performance is no guide to future performance. The value of holdings may fall as well as

rise. All financial investments involve an element of risk. The level of income from the investment may

fluctuate in value.  Currency movements may also affect the value of the investment. If the currency in which

the past performance is displayed differs from the currency of the country in which you reside, then you

should be aware that due to exchange rate fluctuations  the performance shown may increase or decrease if

converted into your local currency.
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75.00 102.69 404.90334.66182.68 207.19129.16 123.89 240.93
75.00 103.59 416.53 338.95182.73207.53129.17 124.45 244.25

91.5676.53 103.69 421.74 342.01182.80 208.28130.00 124.84 246.03
93.0077.00 104.08 390.12603.91184.62209.00130.00 126.32 252.45
93.2277.22 104.94 410.72185.16209.31132.00 127.66 257.52

79.00 105.02 422.35185.75210.03133.37 128.05 259.05
91.6279.09 105.42 440.40187.30 210.04133.57 129.23 262.99
92.8182.0579.44 105.85 442.76189.36 210.56133.65 129.68 264.30
93.0083.3379.50 105.93 453.76192.13 210.83134.00 129.92 268.58
93.0084.0079.55 106.94 453.85192.31 212.24134.27 130.15 268.67
93.5779.9890.40 107.10 455.79193.15213.46134.47 130.54 271.23
93.8090.8380.04 107.73 463.53195.10 214.56134.91 131.07 275.59
94.00 80.1192.40 107.75 464.02214.43 215.06134.92 131.27 281.53
93.0094.19 80.16 108.30 468.42215.09 263.00135.38 131.51 289.09
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118.15 564.29247.83 298.21142.80 145.98 325.40
119.49 564.91250.33303.01142.80 146.00 327.21
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123.76 613.88254.43306.61144.77 149.80 341.27
124.20 620.19257.95 308.10144.89 150.31 341.38
127.79 260.68308.37145.65 152.48 350.78
129.82 262.02308.53146.06 153.45 356.23
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131.98 264.57313.74148.02 161.20 391.42
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Sources: W1M, Morningstar.
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Portfolio summary

Country (%)

Germany 16.7

Netherlands 14.3

Spain 13.4

Switzerland 12.3

Sweden 8.3

Denmark 7.8

France 6.6

Finland 4.2

United Kingdom 4.1

Ireland 3.0

Norway 2.9

Luxembourg 2.6

Cash 3.8

Total 100.0

Sector (%)

Industrials 21.5

Consumer staples 16.2

Health care 15.1

Materials 14.5

Financials 12.3

Consumer discretionary 8.3

Communication services 3.6

Energy 2.4

Information technology 2.3

Cash 3.8

Total 100.0

Top 10 holdings (%)

Novartis 3.7

SIG Group AG 3.3

ROCKWOOL A/S 3.2

DHL Group 3.1

NN Group 3.1

Acerinox S.A. 3.1

GEA Group 3.1

Smurfit WestRock 3.0

Amadeus 2.9

Fresenius Medical Care AG 2.9

Total 31.4

Contact details
W1M

Phone: +44 (0) 20 4617 2354

Email: funds@w1m.com

Administrator
CACEIS Ireland Limited

Dublin_TA_Customer_Support@caceis.com

For full details of investment risks please

refer to the Prospectus.  A copy of the full

prospectus and the KIID is available from

W1M Investment Management Limited or

the Administrator, CACEIS Ireland Limited.

W1M Wealth Management Limited is authorised and regulated by the Financial Conduct Authority of

12 Endeavour Square, London E20 1JN, with firm reference number 116404.

Registered in England and Wales, Company Number No 02080604.


